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SERFF Tracking Number: PALD-126926341 Sate: Arkansas
Filing Company: Pacific Life Insurance Company Sate Tracking Number: 47552
Company Tracking Number: NEW INDEX ACCOUNTS

TOI: LO9I Individual Life - Flexible Premium Sub-TOI: L091.101 External Indexed - Sngle Life
Adjustable Life

Product Name: New Index Accounts

Project Name/Number: /

1200 W. Third Street
Little Rock, AR 72201-1904

Re: Informational Filing for New and Revised Policy Specifications Pages for
Form# PO8PI3 (Indexed Universal Life Insurance), approved 11/13/2007
Form# PO8PIM (Indexed Universal Life Insurance), approved 11/13/2007
Form# PO9IEP (Indexed Universal Life Insurance), approved 11/6/2008
Form #P0O9IEM (Indexed Universal Life Insurance), approved 7/31/2009

Dear Mr. Shields,

We are submitting the above-referenced individual life insurance Policy Specifications pages in final print for your
approval. The Policy Specifications pages are for two new indexed accounts, the 1 Year Indexed Account 2 and the 2
Year Indexed Account, and these will be available for both new and in force policies, on the products referenced above.

Furthermore, we will no longer offer the previously-approved 5 Year Indexed Account and plan to close it to new
segments on or about March 15. The 5 Year Indexed Account 2 will continue to be available to newly issued policies
and we will offer this indexed account to owners of in force policies.

This filing is being submitted in Nebraska, our state of domicile, and in all other states where Pacific Life is licensed that
require such filing.

The following pertain to this submission:

« Actuarial Memorandum, and any required certifications, are enclosed.

« Since there are no new policies being submitted, there is no requirement for an Illustration Actuary’s Certification nor
for a sample illustration.

« The 1 Year Indexed Account 2 and the 2 Year Indexed Account Policy Specifications pages satisfy any relevant
readability requirements (any required certification is enclosed), with readability scores of: 53.9 and 54.4, respectively.
« These indexed accounts will be marketed in connection with the above-reference products through our licensed and
appointed agents. The target release date is 2/1/2011, or upon approval.

e These indexed accounts will be used mainly with application #A10IlUW?2, previously approved by your state on
3/17/10.

« If a filing fee is required, it is handled in the usual manner.

To the best of my knowledge and belief this filing complies with the laws and regulations of your state. If you would like
to discuss any aspect of this filing, please feel free to contact me at (800) 800-7681, extension 7087.
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Filing Company: Pacific Life Insurance Company

Company Tracking Number: NEW INDEX ACCOUNTS
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Product Name: New Index Accounts
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Sincerely,

Robin Lee, FLMI, AIRC

Senior Compliance Analyst, Product Compliance, Life Division

Company and Contact

Filing Contact Information
Robin Lee, Compliance Analyst
45 Enterprise Drive

Aliso Viejo, CA 92656

Filing Company Information
Pacific Life Insurance Company
45 Enterprise Drive

Aliso Viejo, CA 92656

(949) 420-7080 ext. [Phone]

Filing Fees

Fee Required? No
Retaliatory? No
Fee Explanation:

Per Company: No
COMPANY

Pacific Life Insurance Company

rmlee @pacificlife.com
949-420-7087 [Phone]
949-420-7424 [FAX]

CoCode: 67466

Group Code: 709

Group Name:

FEIN Number: 95-1079000

Arkansas

47552

L091.101 External Indexed - Sngle Life

State of Domicile: Nebraska
Company Type:
State ID Number:

AMOUNT DATE PROCESSED TRANSACTION #

$0.00 12/17/2010
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS
1 YEAR INDEXED ACCOUNT

Segment Term: 1 Year

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 100% for the Segment Term
Guaranteed Minimum Growth Cap: 3% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for each
Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The Index is the Standard & Poor’'s 500® Composite Stock Price Index, excluding dividends. If the
Standard & Poor’'s 500® Composite Stock Price Index is discontinued, or if we are unable to use it for
reasons beyond our control, we will substitute a successor index of our choosing. In such case, we will notify
you of the change at your last known address.

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the Segment
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances
over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding
any interest that may have been credited to the Segment.

Segment Indexed Interest Rate — The Segment Indexed Interest Rate reflects any growth in the Index
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment
Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d,
such result being not less than zero, where:

a = Index Growth Rate

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment
Term is first calculated, as (b + a) — 1, where:

a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and

b = the Closing Value of the Index as of the day before the end of the Segment Term.

Participation Rate — This is the percentage of the Index Growth Rate that is used in calculating the Segment
Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown above. We may declare a
higher Participation Rate, which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for a Segment over the Segment Term, including both
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The Guaranteed
Minimum Growth Cap is shown above. We may declare a higher Growth Cap, which will be shown in your
Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is the
Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same Segment
Term, deductions from each such Indexed Account will occur in numeric order according to the number
designation at the end of the name of the Indexed Account, provided that deductions from any Indexed
Account without such a number designation will occur before deductions from any Indexed Account with a
number designation.
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS
1 YEAR INDEXED ACCOUNT 2

Segment Term: 1 Year

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 100% for the Segment Term
Guaranteed Minimum Growth Cap: 3% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for
each Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The 1 Year Indexed Account 2 provides returns based in part on the returns of three Indexes
(Index A, B and C below), excluding dividends. We reserve the right in our sole discretion to substitute
any of the Indexes, including if an Index is discontinued or no longer published. In such case, we will
notify you of the change at your last known address.

Index A — MSCI Emerging Markets Index (published under the ticker symbol “MXEF”)
Index B — Hang Seng Index (published under the ticker symbol “HSI")

Index C — EURO STOXX 50® Index, a registered trademark of STOXX Limited (published under
the ticker symbol “SX5E”)

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the
Segment and is equal to the Average Segment Indexed Interest Rate multiplied by the average of all
Segment Monthly Balances over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions,
excluding any interest that may have been credited to the Segment.

Average Segment Indexed Interest Rate — The Average Segment Indexed Interest Rate is the average of
each Index’s Segment Indexed Interest Rate for each Index, we calculate the Segment Indexed Interest
Rate as described below.

Segment Indexed Interest Rate — With regard to each Index, the Segment Indexed Interest Rate reflects
any growth in the Index multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the
Cumulative Segment Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the
lesser of (a x b) and c] — d, such result being not less than zero, where:

a = Index Growth Rate of the Index

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that
Segment Term is first calculated separately with regard to each Index, as (b + a) — 1, where:

a = the Final Value of the Index as of one calendar day before the beginning of the Segment Term,
provided the New York Stock Exchange is open that day, and if it is not then as of the next day that the
New York Stock Exchange is open; and

b = the Final Value of the Index as of one calendar day before the end of the Segment Term provided the
New York Stock Exchange is open that day, and if it is not then as of the next day that the New York
Stock Exchange is open.

The Final Value of any particular Index on any calendar day used in calculating the Index Growth Rate as
provided above means the value determined by that Index’s provider as the Index’s final value for that
calendar day. If no Final Value is determined for any Index as of the day the New York Stock Exchange
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS

is open as provided above, then we will use the Final Value for the most recent preceding calendar day
for which a Final Value was determined for that Index.

Participation Rate — This is the percentage of the Index Growth Rate of the Index that is used in
calculating the Segment Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown
above. We apply the same Participation Rate to each Index. We may declare a higher Participation Rate,
which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for each Index over the Segment Term, including
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The
Guaranteed Minimum Growth Cap is shown above. We apply the same Growth Cap to each Index. We
may declare a higher Growth Cap, which will be shown in your Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment
Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same
Segment Term, deductions from each such Indexed Account will occur in numeric order according to the
number designation at the end of the name of the Indexed Account, provided that deductions from any
Indexed Account without such a number designation will occur before deductions from any Indexed
Account with a number designation.
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POLICY NUMBER: VP999999990

POLICY SPECIFICATIONS

DISCLAIMERS AND ACKNOWLEDGEMENT REQUIRED BY INDEX PROVIDERS

MSCI:

THIS PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. ("MSCI"),
ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY
INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX
(COLLECTIVELY, THE "MSCI PARTIES"). THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY
OF MSCI. MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCIOR ITS
AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY PACIFIC LIFE
INSURANCE COMPANY. NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR
WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY
OTHER PERSON OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN PRODUCTS
GENERALLY OR IN THIS PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO
TRACK CORRESPONDING STOCK MARKET PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE
LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE
MSCI INDEXES WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT
REGARD TO THIS PRODUCT OR THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER
PERSON OR ENTITY. NONE OF THE MSCI PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS
OF THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY INTO
CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES. NONE
OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION
OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THIS PRODUCT TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO
WHICH THIS PRODUCT IS REDEEMABLE. FURTHER, NONE OF THE MSCI PARTIES HAS ANY
OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER
PERSON OR ENTITY IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING
OF THIS PRODUCT.

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE
CALCULATION OF THE MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE,
NONE OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY
AND/OR THE COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE
OF THE MSCI PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE
OBTAINED BY THE ISSUER OF THE PRODUCT, OWNERS OF THE PRODUCT, OR ANY OTHER
PERSON OR ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.
NONE OF THE MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR
INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED
THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED
WARRANTIES OF ANY KIND, AND THE MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ALL
WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE, WITH
RESPECT TO EACH MSCI INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY
OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY FOR
ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES
(INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

HANG SENG:

The Hang Seng Index (the “Index(es)”) is/are published and compiled by Hang Seng Indexes Company
Limited pursuant to a license from Hang Seng Data Services Limited. The mark(s) and name(s) Hang
Seng Index are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited
and Hang Seng Data Services Limited have agreed to the use of, and reference to, the Index(es) by
Pacific Life Insurance Company in connection with 1 YEAR INDEXED ACCOUNT 2 (the “Product”), BUT
NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS

WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE
PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE
INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE
FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT
OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON
FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT
FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND
WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED. The
process and basis of computation and compilation of any of the Index(es) and any of the related formula
or formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng Indexes
Company Limited without notice. TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO
RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR
HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO
ANY OF THE INDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE
PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG
SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii)
FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY
INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES)
WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS
WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE
PRODUCT OR ANY OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF
THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT
AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES
LIMITED in connection with the Product in any manner whatsoever by any broker, holder or other person
dealing with the Product. Any broker, holder or other person dealing with the Product does so therefore
in full knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng Indexes
Company Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this disclaimer
does not create any contractual or quasi-contractual relationship between any broker, holder or other
person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services Limited and must not
be construed to have created such relationship.

A policyowner, by purchasing the policy, will be regarded as having acknowledged, understood, and

accepted this disclaimer. The level of the Hang Seng Index at any time for the purposes of the Product
will be the level as calculated by Hang Seng Indexes Company Limited.

EURO STOXX 50® Index:

STOXX and its licensors (the “Licensors”) have no relationship to the Pacific Life Insurance Company,
other than the licensing of the EURO STOXX 50® Index and the related trademarks for use in connection
with the 1 YEAR INDEXED ACCOUNT 2.

STOXX and its Licensors do not:

e Sponsor, endorse, sell or promote the 1 YEAR INDEXED ACCOUNT 2.

e Recommend that any person invest in the 1 YEAR INDEXED ACCOUNT 2 or any other
securities.

e Have any responsibility or liability for or make any decisions about the timing, amount or pricing of
the 1 YEAR INDEXED ACCOUNT 2.

e Have any responsibility or liability for the administration, management or marketing of the 1
YEAR INDEXED ACCOUNT 2.

e Consider the needs of the 1 YEAR INDEXED ACCOUNT 2 or the owners of the 1 YEAR
INDEXED ACCOUNT 2 in determining, composing or calculating the EURO STOXX 50® Index
or have any obligation to do so.
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS

STOXX and its Licensors will not have any liability in connection with the 1 YEAR INDEXED
ACCOUNT 2. Specifically,

e STOXX and its Licensors do not make any warranty, express or implied and disclaim any
and all warranty about:
e The results to be obtained by the 1 YEAR INDEXED ACCOUNT 2, the owner of the 1
YEAR INDEXED ACCOUNT 2 or any other person in connection with the use of the
EURO STOXX 50® Index and the data included in the EURO STOXX 50® Index;
e The accuracy or completeness of the EURO STOXX 50® Index and its data;
e The merchantability and the fitness for a particular purpose or use of the EURO
STOXX 50® Index and its data;
e STOXX and its Licensors will have no liability for any errors, omissions or interruptions in
the EURO STOXX 50® Index or its data;
e Under no circumstances will STOXX or its Licensors be liable for any lost profits or
indirect, punitive, special or consequential damages or losses, even if STOXX or its
Licensors knows that they might occur.

The licensing agreement between Pacific Life Insurance Company and STOXX is solely for their

benefit and not for the benefit of the owners of the 1 YEAR INDEXED ACCOUNT 2 or any other
third parties.
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS
2 YEAR INDEXED ACCOUNT

Segment Term: 2 Year

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 100% for the Segment Term
Guaranteed Minimum Growth Cap: 6% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for
each Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The Index is the Standard & Poor's 500® Composite Stock Price Index, excluding dividends. If
the Standard & Poor’s 500® Composite Stock Price Index is discontinued, or if we are unable to use it for
reasons beyond our control, we will substitute a successor index of our choosing. In such case, we will
notify you of the change at your last known address.

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the
Segment and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment
Monthly Balances over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions,
excluding any interest that may have been credited to the Segment.

Segment Indexed Interest Rate — The Segment Indexed Interest Rate reflects any growth in the Index
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment
Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d,
such result being not less than zero, where:

a = Index Growth Rate

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that
Segment Term is first calculated, as (b + a) — 1, where:

a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and
b = the Closing Value of the Index as of the day before the end of the Segment Term.

Participation Rate — This is the percentage of the Index Growth Rate that is used in calculating the
Segment Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown above. We may
declare a higher Participation Rate, which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for a Segment over the Segment Term, including
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The
Guaranteed Minimum Growth Cap is shown above. We may declare a higher Growth Cap, which will be
shown in your Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment
Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same
Segment Term, deductions from each such Indexed Account will occur in numeric order according to the
number designation at the end of the name of the Indexed Account, provided that deductions from any
Indexed Account without such a number designation will occur before deductions from any Indexed
Account with a number designation
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS
5 YEAR INDEXED ACCOUNT 2

Segment Term: 5 Years

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 105% for the Segment Term
Guaranteed Minimum Growth Cap: 15% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for each
Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The Index is the Standard & Poor’'s 500® Composite Stock Price Index, excluding dividends. If the
Standard & Poor’'s 500® Composite Stock Price Index is discontinued, or if we are unable to use it for
reasons beyond our control, we will substitute a successor index of our choosing. In such case, we will notify
you of the change at your last known address.

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the Segment
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances
over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding
any interest that may have been credited to the Segment.

Segment Indexed Interest Rate — The Segment Indexed Interest Rate reflects any growth in the Index
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment
Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d,
such result being not less than zero, where:

a = Index Growth Rate

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment

Term is first calculated, as (b + a) — 1, where:

a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and

b = the average Closing Value of the Index as of the day before the end of the last twelve Segment Months of
the Segment Term.

Participation Rate — This is the percentage of the Index Growth Rate that is used in calculating the Segment
Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown above. We may declare a
higher Participation Rate, which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for a Segment over the Segment Term, including both
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The Guaranteed
Minimum Growth Cap is shown above. We may declare a higher Growth Cap, which will be shown in your
Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is the
Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same Segment
Term, deductions from each such Indexed Account will occur in numeric order according to the number
designation at the end of the name of the Indexed Account, provided that deductions from any Indexed
Account without such a number designation will occur before deductions from any Indexed Account with a
number designation.
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS
1 YEAR INDEXED ACCOUNT

Segment Term: 1 Year

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 100% for the Segment Term
Guaranteed Minimum Growth Cap: 3% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for each
Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The Index is the Standard & Poor’'s 500® Composite Stock Price Index, excluding dividends. If the
Standard & Poor’'s 500® Composite Stock Price Index is discontinued, or if we are unable to use it for
reasons beyond our control, we will substitute a successor index of our choosing. In such case, we will notify
you of the change at your last known address.

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the Segment
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances
over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding
any interest that may have been credited to the Segment.

Segment Indexed Interest Rate — The Segment Indexed Interest Rate reflects any growth in the Index
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment
Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d,
such result being not less than zero, where:

a = Index Growth Rate

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment
Term is first calculated, as (b + a) — 1, where:

a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and

b = the Closing Value of the Index as of the day before the end of the Segment Term.

Participation Rate — This is the percentage of the Index Growth Rate that is used in calculating the Segment
Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown above. We may declare a
higher Participation Rate, which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for a Segment over the Segment Term, including both
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The Guaranteed
Minimum Growth Cap is shown above. We may declare a higher Growth Cap, which will be shown in your
Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is the
Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same Segment
Term, deductions from each such Indexed Account will occur in numeric order according to the number
designation at the end of the name of the Indexed Account, provided that deductions from any Indexed
Account without such a number designation will occur before deductions from any Indexed Account with a
number designation.
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS
1 YEAR INDEXED ACCOUNT 2

Segment Term: 1 Year

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 100% for the Segment Term
Guaranteed Minimum Growth Cap: 3% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for
each Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The 1 Year Indexed Account 2 provides returns based in part on the returns of three Indexes
(Index A, B and C below), excluding dividends. We reserve the right in our sole discretion to substitute
any of the Indexes, including if an Index is discontinued or no longer published. In such case, we will
notify you of the change at your last known address.

Index A — MSCI Emerging Markets Index (published under the ticker symbol “MXEF”)
Index B — Hang Seng Index (published under the ticker symbol “HSI")

Index C — EURO STOXX 50® Index, a registered trademark of STOXX Limited (published under
the ticker symbol “SX5E”)

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the
Segment and is equal to the Average Segment Indexed Interest Rate multiplied by the average of all
Segment Monthly Balances over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions,
excluding any interest that may have been credited to the Segment.

Average Segment Indexed Interest Rate — The Average Segment Indexed Interest Rate is the average of
each Index’s Segment Indexed Interest Rate for each Index, we calculate the Segment Indexed Interest
Rate as described below.

Segment Indexed Interest Rate — With regard to each Index, the Segment Indexed Interest Rate reflects
any growth in the Index multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the
Cumulative Segment Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the
lesser of (a x b) and c] — d, such result being not less than zero, where:

a = Index Growth Rate of the Index

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that
Segment Term is first calculated separately with regard to each Index, as (b + a) — 1, where:

a = the Final Value of the Index as of one calendar day before the beginning of the Segment Term,
provided the New York Stock Exchange is open that day, and if it is not then as of the next day that the
New York Stock Exchange is open; and

b = the Final Value of the Index as of one calendar day before the end of the Segment Term provided the
New York Stock Exchange is open that day, and if it is not then as of the next day that the New York
Stock Exchange is open.

The Final Value of any particular Index on any calendar day used in calculating the Index Growth Rate as
provided above means the value determined by that Index’s provider as the Index’s final value for that
calendar day. If no Final Value is determined for any Index as of the day the New York Stock Exchange

PO8PIM4 PAGE 4.*



POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS

is open as provided above, then we will use the Final Value for the most recent preceding calendar day
for which a Final Value was determined for that Index.

Participation Rate — This is the percentage of the Index Growth Rate of the Index that is used in
calculating the Segment Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown
above. We apply the same Participation Rate to each Index. We may declare a higher Participation Rate,
which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for each Index over the Segment Term, including
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The
Guaranteed Minimum Growth Cap is shown above. We apply the same Growth Cap to each Index. We
may declare a higher Growth Cap, which will be shown in your Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment
Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same
Segment Term, deductions from each such Indexed Account will occur in numeric order according to the
number designation at the end of the name of the Indexed Account, provided that deductions from any
Indexed Account without such a number designation will occur before deductions from any Indexed
Account with a number designation.
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POLICY NUMBER: VP999999990

POLICY SPECIFICATIONS

DISCLAIMERS AND ACKNOWLEDGEMENT REQUIRED BY INDEX PROVIDERS

MSCI:

THIS PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. ("MSCI"),
ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY
INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX
(COLLECTIVELY, THE "MSCI PARTIES"). THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY
OF MSCI. MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCIOR ITS
AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY PACIFIC LIFE
INSURANCE COMPANY. NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR
WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY
OTHER PERSON OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN PRODUCTS
GENERALLY OR IN THIS PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO
TRACK CORRESPONDING STOCK MARKET PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE
LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE
MSCI INDEXES WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT
REGARD TO THIS PRODUCT OR THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER
PERSON OR ENTITY. NONE OF THE MSCI PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS
OF THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY INTO
CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES. NONE
OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION
OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THIS PRODUCT TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO
WHICH THIS PRODUCT IS REDEEMABLE. FURTHER, NONE OF THE MSCI PARTIES HAS ANY
OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER
PERSON OR ENTITY IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING
OF THIS PRODUCT.

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE
CALCULATION OF THE MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE,
NONE OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY
AND/OR THE COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE
OF THE MSCI PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE
OBTAINED BY THE ISSUER OF THE PRODUCT, OWNERS OF THE PRODUCT, OR ANY OTHER
PERSON OR ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.
NONE OF THE MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR
INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED
THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED
WARRANTIES OF ANY KIND, AND THE MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ALL
WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE, WITH
RESPECT TO EACH MSCI INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY
OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY FOR
ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES
(INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

HANG SENG:

The Hang Seng Index (the “Index(es)”) is/are published and compiled by Hang Seng Indexes Company
Limited pursuant to a license from Hang Seng Data Services Limited. The mark(s) and name(s) Hang
Seng Index are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited
and Hang Seng Data Services Limited have agreed to the use of, and reference to, the Index(es) by
Pacific Life Insurance Company in connection with 1 YEAR INDEXED ACCOUNT 2 (the “Product”), BUT
NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS

WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE
PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE
INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE
FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT
OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON
FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT
FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND
WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED. The
process and basis of computation and compilation of any of the Index(es) and any of the related formula
or formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng Indexes
Company Limited without notice. TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO
RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR
HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO
ANY OF THE INDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE
PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG
SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii)
FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY
INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES)
WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS
WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE
PRODUCT OR ANY OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF
THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT
AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES
LIMITED in connection with the Product in any manner whatsoever by any broker, holder or other person
dealing with the Product. Any broker, holder or other person dealing with the Product does so therefore
in full knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng Indexes
Company Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this disclaimer
does not create any contractual or quasi-contractual relationship between any broker, holder or other
person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services Limited and must not
be construed to have created such relationship.

A policyowner, by purchasing the policy, will be regarded as having acknowledged, understood, and

accepted this disclaimer. The level of the Hang Seng Index at any time for the purposes of the Product
will be the level as calculated by Hang Seng Indexes Company Limited.

EURO STOXX 50® Index:

STOXX and its licensors (the “Licensors”) have no relationship to the Pacific Life Insurance Company,
other than the licensing of the EURO STOXX 50® Index and the related trademarks for use in connection
with the 1 YEAR INDEXED ACCOUNT 2.

STOXX and its Licensors do not:

e Sponsor, endorse, sell or promote the 1 YEAR INDEXED ACCOUNT 2.

e Recommend that any person invest in the 1 YEAR INDEXED ACCOUNT 2 or any other
securities.

e Have any responsibility or liability for or make any decisions about the timing, amount or pricing of
the 1 YEAR INDEXED ACCOUNT 2.

e Have any responsibility or liability for the administration, management or marketing of the 1
YEAR INDEXED ACCOUNT 2.

e Consider the needs of the 1 YEAR INDEXED ACCOUNT 2 or the owners of the 1 YEAR
INDEXED ACCOUNT 2 in determining, composing or calculating the EURO STOXX 50® Index
or have any obligation to do so.
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS

STOXX and its Licensors will not have any liability in connection with the 1 YEAR INDEXED
ACCOUNT 2. Specifically,

e STOXX and its Licensors do not make any warranty, express or implied and disclaim any
and all warranty about:
e The results to be obtained by the 1 YEAR INDEXED ACCOUNT 2, the owner of the 1
YEAR INDEXED ACCOUNT 2 or any other person in connection with the use of the
EURO STOXX 50® Index and the data included in the EURO STOXX 50® Index;
e The accuracy or completeness of the EURO STOXX 50® Index and its data;
e The merchantability and the fitness for a particular purpose or use of the EURO
STOXX 50® Index and its data;
e STOXX and its Licensors will have no liability for any errors, omissions or interruptions in
the EURO STOXX 50® Index or its data;
e Under no circumstances will STOXX or its Licensors be liable for any lost profits or
indirect, punitive, special or consequential damages or losses, even if STOXX or its
Licensors knows that they might occur.

The licensing agreement between Pacific Life Insurance Company and STOXX is solely for their

benefit and not for the benefit of the owners of the 1 YEAR INDEXED ACCOUNT 2 or any other
third parties.
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS
2 YEAR INDEXED ACCOUNT

Segment Term: 2 Year

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 100% for the Segment Term
Guaranteed Minimum Growth Cap: 6% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for
each Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The Index is the Standard & Poor's 500® Composite Stock Price Index, excluding dividends. If
the Standard & Poor’s 500® Composite Stock Price Index is discontinued, or if we are unable to use it for
reasons beyond our control, we will substitute a successor index of our choosing. In such case, we will
notify you of the change at your last known address.

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the
Segment and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment
Monthly Balances over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions,
excluding any interest that may have been credited to the Segment.

Segment Indexed Interest Rate — The Segment Indexed Interest Rate reflects any growth in the Index
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment
Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d,
such result being not less than zero, where:

a = Index Growth Rate

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that
Segment Term is first calculated, as (b + a) — 1, where:

a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and
b = the Closing Value of the Index as of the day before the end of the Segment Term.

Participation Rate — This is the percentage of the Index Growth Rate that is used in calculating the
Segment Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown above. We may
declare a higher Participation Rate, which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for a Segment over the Segment Term, including
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The
Guaranteed Minimum Growth Cap is shown above. We may declare a higher Growth Cap, which will be
shown in your Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment
Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same
Segment Term, deductions from each such Indexed Account will occur in numeric order according to the
number designation at the end of the name of the Indexed Account, provided that deductions from any
Indexed Account without such a number designation will occur before deductions from any Indexed
Account with a number designation
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS
5 YEAR INDEXED ACCOUNT 2

Segment Term: 5 Years

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 105% for the Segment Term
Guaranteed Minimum Growth Cap: 15% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for each
Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The Index is the Standard & Poor’'s 500® Composite Stock Price Index, excluding dividends. If the
Standard & Poor’'s 500® Composite Stock Price Index is discontinued, or if we are unable to use it for
reasons beyond our control, we will substitute a successor index of our choosing. In such case, we will notify
you of the change at your last known address.

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the Segment
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances
over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding
any interest that may have been credited to the Segment.

Segment Indexed Interest Rate — The Segment Indexed Interest Rate reflects any growth in the Index
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment
Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d,
such result being not less than zero, where:

a = Index Growth Rate

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment

Term is first calculated, as (b + a) — 1, where:

a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and

b = the average Closing Value of the Index as of the day before the end of the last twelve Segment Months of
the Segment Term.

Participation Rate — This is the percentage of the Index Growth Rate that is used in calculating the Segment
Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown above. We may declare a
higher Participation Rate, which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for a Segment over the Segment Term, including both
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The Guaranteed
Minimum Growth Cap is shown above. We may declare a higher Growth Cap, which will be shown in your
Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is the
Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same Segment
Term, deductions from each such Indexed Account will occur in numeric order according to the number
designation at the end of the name of the Indexed Account, provided that deductions from any Indexed
Account without such a number designation will occur before deductions from any Indexed Account with a
number designation.
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS
1 YEAR INDEXED ACCOUNT

Segment Term: 1 Year

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 100% for the Segment Term
Guaranteed Minimum Growth Cap: 3% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for each
Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The Index is the Standard & Poor’'s 500® Composite Stock Price Index, excluding dividends. If the
Standard & Poor’'s 500® Composite Stock Price Index is discontinued, or if we are unable to use it for
reasons beyond our control, we will substitute a successor index of our choosing. In such case, we will notify
you of the change at your last known address.

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the Segment
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances
over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding
any interest that may have been credited to the Segment.

Segment Indexed Interest Rate — The Segment Indexed Interest Rate reflects any growth in the Index
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment
Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d,
such result being not less than zero, where:

a = Index Growth Rate

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment
Term is first calculated, as (b + a) — 1, where:

a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and

b = the Closing Value of the Index as of the day before the end of the Segment Term.

Participation Rate — This is the percentage of the Index Growth Rate that is used in calculating the Segment
Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown above. We may declare a
higher Participation Rate, which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for a Segment over the Segment Term, including both
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The Guaranteed
Minimum Growth Cap is shown above. We may declare a higher Growth Cap, which will be shown in your
Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is the
Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same Segment
Term, deductions from each such Indexed Account will occur in numeric order according to the number
designation at the end of the name of the Indexed Account, provided that deductions from any Indexed
Account without such a number designation will occur before deductions from any Indexed Account with a
number designation.
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS
1 YEAR INDEXED ACCOUNT 2

Segment Term: 1 Year

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 100% for the Segment Term
Guaranteed Minimum Growth Cap: 3% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for
each Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The 1 Year Indexed Account 2 provides returns based in part on the returns of three Indexes
(Index A, B and C below), excluding dividends. We reserve the right in our sole discretion to substitute
any of the Indexes, including if an Index is discontinued or no longer published. In such case, we will
notify you of the change at your last known address.

Index A — MSCI Emerging Markets Index (published under the ticker symbol “MXEF”)
Index B — Hang Seng Index (published under the ticker symbol “HSI")

Index C — EURO STOXX 50® Index, a registered trademark of STOXX Limited (published under
the ticker symbol “SX5E”)

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the
Segment and is equal to the Average Segment Indexed Interest Rate multiplied by the average of all
Segment Monthly Balances over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions,
excluding any interest that may have been credited to the Segment.

Average Segment Indexed Interest Rate — The Average Segment Indexed Interest Rate is the average of
each Index’s Segment Indexed Interest Rate for each Index, we calculate the Segment Indexed Interest
Rate as described below.

Segment Indexed Interest Rate — With regard to each Index, the Segment Indexed Interest Rate reflects
any growth in the Index multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the
Cumulative Segment Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the
lesser of (a x b) and c] — d, such result being not less than zero, where:

a = Index Growth Rate of the Index

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that
Segment Term is first calculated separately with regard to each Index, as (b + a) — 1, where:

a = the Final Value of the Index as of one calendar day before the beginning of the Segment Term,
provided the New York Stock Exchange is open that day, and if it is not then as of the next day that the
New York Stock Exchange is open; and

b = the Final Value of the Index as of one calendar day before the end of the Segment Term provided the
New York Stock Exchange is open that day, and if it is not then as of the next day that the New York
Stock Exchange is open.

The Final Value of any particular Index on any calendar day used in calculating the Index Growth Rate as
provided above means the value determined by that Index’s provider as the Index’s final value for that
calendar day. If no Final Value is determined for any Index as of the day the New York Stock Exchange
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is open as provided above, then we will use the Final Value for the most recent preceding calendar day
for which a Final Value was determined for that Index.

Participation Rate — This is the percentage of the Index Growth Rate of the Index that is used in
calculating the Segment Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown
above. We apply the same Participation Rate to each Index. We may declare a higher Participation Rate,
which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for each Index over the Segment Term, including
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The
Guaranteed Minimum Growth Cap is shown above. We apply the same Growth Cap to each Index. We
may declare a higher Growth Cap, which will be shown in your Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment
Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same
Segment Term, deductions from each such Indexed Account will occur in numeric order according to the
number designation at the end of the name of the Indexed Account, provided that deductions from any
Indexed Account without such a number designation will occur before deductions from any Indexed
Account with a number designation.
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POLICY SPECIFICATIONS

DISCLAIMERS AND ACKNOWLEDGEMENT REQUIRED BY INDEX PROVIDERS

MSCI:

THIS PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. ("MSCI"),
ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY
INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX
(COLLECTIVELY, THE "MSCI PARTIES"). THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY
OF MSCI. MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCIOR ITS
AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY PACIFIC LIFE
INSURANCE COMPANY. NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR
WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY
OTHER PERSON OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN PRODUCTS
GENERALLY OR IN THIS PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO
TRACK CORRESPONDING STOCK MARKET PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE
LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE
MSCI INDEXES WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT
REGARD TO THIS PRODUCT OR THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER
PERSON OR ENTITY. NONE OF THE MSCI PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS
OF THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY INTO
CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES. NONE
OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION
OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THIS PRODUCT TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO
WHICH THIS PRODUCT IS REDEEMABLE. FURTHER, NONE OF THE MSCI PARTIES HAS ANY
OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER
PERSON OR ENTITY IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING
OF THIS PRODUCT.

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE
CALCULATION OF THE MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE,
NONE OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY
AND/OR THE COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE
OF THE MSCI PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE
OBTAINED BY THE ISSUER OF THE PRODUCT, OWNERS OF THE PRODUCT, OR ANY OTHER
PERSON OR ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.
NONE OF THE MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR
INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED
THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED
WARRANTIES OF ANY KIND, AND THE MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ALL
WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE, WITH
RESPECT TO EACH MSCI INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY
OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY FOR
ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES
(INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

HANG SENG:

The Hang Seng Index (the “Index(es)”) is/are published and compiled by Hang Seng Indexes Company
Limited pursuant to a license from Hang Seng Data Services Limited. The mark(s) and name(s) Hang
Seng Index are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited
and Hang Seng Data Services Limited have agreed to the use of, and reference to, the Index(es) by
Pacific Life Insurance Company in connection with 1 YEAR INDEXED ACCOUNT 2 (the “Product”), BUT
NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED

PO9IEP4 PAGE 4.*



POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS

WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE
PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE
INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE
FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT
OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON
FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT
FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND
WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED. The
process and basis of computation and compilation of any of the Index(es) and any of the related formula
or formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng Indexes
Company Limited without notice. TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO
RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR
HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO
ANY OF THE INDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE
PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG
SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii)
FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY
INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES)
WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS
WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE
PRODUCT OR ANY OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF
THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT
AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES
LIMITED in connection with the Product in any manner whatsoever by any broker, holder or other person
dealing with the Product. Any broker, holder or other person dealing with the Product does so therefore
in full knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng Indexes
Company Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this disclaimer
does not create any contractual or quasi-contractual relationship between any broker, holder or other
person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services Limited and must not
be construed to have created such relationship.

A policyowner, by purchasing the policy, will be regarded as having acknowledged, understood, and

accepted this disclaimer. The level of the Hang Seng Index at any time for the purposes of the Product
will be the level as calculated by Hang Seng Indexes Company Limited.

EURO STOXX 50® Index:

STOXX and its licensors (the “Licensors”) have no relationship to the Pacific Life Insurance Company,
other than the licensing of the EURO STOXX 50® Index and the related trademarks for use in connection
with the 1 YEAR INDEXED ACCOUNT 2.

STOXX and its Licensors do not:

e Sponsor, endorse, sell or promote the 1 YEAR INDEXED ACCOUNT 2.

e Recommend that any person invest in the 1 YEAR INDEXED ACCOUNT 2 or any other
securities.

e Have any responsibility or liability for or make any decisions about the timing, amount or pricing of
the 1 YEAR INDEXED ACCOUNT 2.

e Have any responsibility or liability for the administration, management or marketing of the 1
YEAR INDEXED ACCOUNT 2.

e Consider the needs of the 1 YEAR INDEXED ACCOUNT 2 or the owners of the 1 YEAR
INDEXED ACCOUNT 2 in determining, composing or calculating the EURO STOXX 50® Index
or have any obligation to do so.
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STOXX and its Licensors will not have any liability in connection with the 1 YEAR INDEXED
ACCOUNT 2. Specifically,

e STOXX and its Licensors do not make any warranty, express or implied and disclaim any
and all warranty about:
e The results to be obtained by the 1 YEAR INDEXED ACCOUNT 2, the owner of the 1
YEAR INDEXED ACCOUNT 2 or any other person in connection with the use of the
EURO STOXX 50® Index and the data included in the EURO STOXX 50® Index;
e The accuracy or completeness of the EURO STOXX 50® Index and its data;
e The merchantability and the fitness for a particular purpose or use of the EURO
STOXX 50® Index and its data;
e STOXX and its Licensors will have no liability for any errors, omissions or interruptions in
the EURO STOXX 50® Index or its data;
e Under no circumstances will STOXX or its Licensors be liable for any lost profits or
indirect, punitive, special or consequential damages or losses, even if STOXX or its
Licensors knows that they might occur.

The licensing agreement between Pacific Life Insurance Company and STOXX is solely for their

benefit and not for the benefit of the owners of the 1 YEAR INDEXED ACCOUNT 2 or any other
third parties.
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2 YEAR INDEXED ACCOUNT

Segment Term: 2 Year

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 100% for the Segment Term
Guaranteed Minimum Growth Cap: 6% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for
each Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The Index is the Standard & Poor's 500® Composite Stock Price Index, excluding dividends. If
the Standard & Poor’s 500® Composite Stock Price Index is discontinued, or if we are unable to use it for
reasons beyond our control, we will substitute a successor index of our choosing. In such case, we will
notify you of the change at your last known address.

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the
Segment and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment
Monthly Balances over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions,
excluding any interest that may have been credited to the Segment.

Segment Indexed Interest Rate — The Segment Indexed Interest Rate reflects any growth in the Index
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment
Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d,
such result being not less than zero, where:

a = Index Growth Rate

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that
Segment Term is first calculated, as (b + a) — 1, where:

a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and
b = the Closing Value of the Index as of the day before the end of the Segment Term.

Participation Rate — This is the percentage of the Index Growth Rate that is used in calculating the
Segment Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown above. We may
declare a higher Participation Rate, which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for a Segment over the Segment Term, including
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The
Guaranteed Minimum Growth Cap is shown above. We may declare a higher Growth Cap, which will be
shown in your Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment
Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same
Segment Term, deductions from each such Indexed Account will occur in numeric order according to the
number designation at the end of the name of the Indexed Account, provided that deductions from any
Indexed Account without such a number designation will occur before deductions from any Indexed
Account with a number designation
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5 YEAR INDEXED ACCOUNT 2

Segment Term: 5 Years

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 105% for the Segment Term
Guaranteed Minimum Growth Cap: 15% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for each
Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The Index is the Standard & Poor’'s 500® Composite Stock Price Index, excluding dividends. If the
Standard & Poor’'s 500® Composite Stock Price Index is discontinued, or if we are unable to use it for
reasons beyond our control, we will substitute a successor index of our choosing. In such case, we will notify
you of the change at your last known address.

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the Segment
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances
over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding
any interest that may have been credited to the Segment.

Segment Indexed Interest Rate — The Segment Indexed Interest Rate reflects any growth in the Index
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment
Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d,
such result being not less than zero, where:

a = Index Growth Rate

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment

Term is first calculated, as (b + a) — 1, where:

a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and

b = the average Closing Value of the Index as of the day before the end of the last twelve Segment Months of
the Segment Term.

Participation Rate — This is the percentage of the Index Growth Rate that is used in calculating the Segment
Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown above. We may declare a
higher Participation Rate, which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for a Segment over the Segment Term, including both
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The Guaranteed
Minimum Growth Cap is shown above. We may declare a higher Growth Cap, which will be shown in your
Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is the
Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same Segment
Term, deductions from each such Indexed Account will occur in numeric order according to the number
designation at the end of the name of the Indexed Account, provided that deductions from any Indexed
Account without such a number designation will occur before deductions from any Indexed Account with a
number designation.
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1 YEAR INDEXED ACCOUNT

Segment Term: 1 Year

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 100% for the Segment Term
Guaranteed Minimum Growth Cap: 3% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for each
Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The Index is the Standard & Poor’'s 500® Composite Stock Price Index, excluding dividends. If the
Standard & Poor’'s 500® Composite Stock Price Index is discontinued, or if we are unable to use it for
reasons beyond our control, we will substitute a successor index of our choosing. In such case, we will notify
you of the change at your last known address.

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the Segment
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances
over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding
any interest that may have been credited to the Segment.

Segment Indexed Interest Rate — The Segment Indexed Interest Rate reflects any growth in the Index
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment
Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d,
such result being not less than zero, where:

a = Index Growth Rate

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment
Term is first calculated, as (b + a) — 1, where:

a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and

b = the Closing Value of the Index as of the day before the end of the Segment Term.

Participation Rate — This is the percentage of the Index Growth Rate that is used in calculating the Segment
Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown above. We may declare a
higher Participation Rate, which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for a Segment over the Segment Term, including both
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The Guaranteed
Minimum Growth Cap is shown above. We may declare a higher Growth Cap, which will be shown in your
Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is the
Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same Segment
Term, deductions from each such Indexed Account will occur in numeric order according to the number
designation at the end of the name of the Indexed Account, provided that deductions from any Indexed
Account without such a number designation will occur before deductions from any Indexed Account with a
number designation.

PO9IEM4 PAGE 4.*



POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS
1 YEAR INDEXED ACCOUNT 2

Segment Term: 1 Year

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 100% for the Segment Term
Guaranteed Minimum Growth Cap: 3% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for
each Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The 1 Year Indexed Account 2 provides returns based in part on the returns of three Indexes
(Index A, B and C below), excluding dividends. We reserve the right in our sole discretion to substitute
any of the Indexes, including if an Index is discontinued or no longer published. In such case, we will
notify you of the change at your last known address.

Index A — MSCI Emerging Markets Index (published under the ticker symbol “MXEF”)
Index B — Hang Seng Index (published under the ticker symbol “HSI")

Index C — EURO STOXX 50® Index, a registered trademark of STOXX Limited (published under
the ticker symbol “SX5E”)

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the
Segment and is equal to the Average Segment Indexed Interest Rate multiplied by the average of all
Segment Monthly Balances over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions,
excluding any interest that may have been credited to the Segment.

Average Segment Indexed Interest Rate — The Average Segment Indexed Interest Rate is the average of
each Index’s Segment Indexed Interest Rate for each Index, we calculate the Segment Indexed Interest
Rate as described below.

Segment Indexed Interest Rate — With regard to each Index, the Segment Indexed Interest Rate reflects
any growth in the Index multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the
Cumulative Segment Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the
lesser of (a x b) and c] — d, such result being not less than zero, where:

a = Index Growth Rate of the Index

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that
Segment Term is first calculated separately with regard to each Index, as (b + a) — 1, where:

a = the Final Value of the Index as of one calendar day before the beginning of the Segment Term,
provided the New York Stock Exchange is open that day, and if it is not then as of the next day that the
New York Stock Exchange is open; and

b = the Final Value of the Index as of one calendar day before the end of the Segment Term provided the
New York Stock Exchange is open that day, and if it is not then as of the next day that the New York
Stock Exchange is open.

The Final Value of any particular Index on any calendar day used in calculating the Index Growth Rate as
provided above means the value determined by that Index’s provider as the Index’s final value for that
calendar day. If no Final Value is determined for any Index as of the day the New York Stock Exchange
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is open as provided above, then we will use the Final Value for the most recent preceding calendar day
for which a Final Value was determined for that Index.

Participation Rate — This is the percentage of the Index Growth Rate of the Index that is used in
calculating the Segment Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown
above. We apply the same Participation Rate to each Index. We may declare a higher Participation Rate,
which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for each Index over the Segment Term, including
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The
Guaranteed Minimum Growth Cap is shown above. We apply the same Growth Cap to each Index. We
may declare a higher Growth Cap, which will be shown in your Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment
Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same
Segment Term, deductions from each such Indexed Account will occur in numeric order according to the
number designation at the end of the name of the Indexed Account, provided that deductions from any
Indexed Account without such a number designation will occur before deductions from any Indexed
Account with a number designation.

PO9IEM4 PAGE 4.*



POLICY NUMBER: VP999999990

POLICY SPECIFICATIONS

DISCLAIMERS AND ACKNOWLEDGEMENT REQUIRED BY INDEX PROVIDERS

MSCI:

THIS PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. ("MSCI"),
ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY
INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX
(COLLECTIVELY, THE "MSCI PARTIES"). THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY
OF MSCI. MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCIOR ITS
AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY PACIFIC LIFE
INSURANCE COMPANY. NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR
WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY
OTHER PERSON OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN PRODUCTS
GENERALLY OR IN THIS PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO
TRACK CORRESPONDING STOCK MARKET PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE
LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE
MSCI INDEXES WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT
REGARD TO THIS PRODUCT OR THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER
PERSON OR ENTITY. NONE OF THE MSCI PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS
OF THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY INTO
CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES. NONE
OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION
OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THIS PRODUCT TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO
WHICH THIS PRODUCT IS REDEEMABLE. FURTHER, NONE OF THE MSCI PARTIES HAS ANY
OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER
PERSON OR ENTITY IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING
OF THIS PRODUCT.

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE
CALCULATION OF THE MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE,
NONE OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY
AND/OR THE COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE
OF THE MSCI PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE
OBTAINED BY THE ISSUER OF THE PRODUCT, OWNERS OF THE PRODUCT, OR ANY OTHER
PERSON OR ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.
NONE OF THE MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR
INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED
THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED
WARRANTIES OF ANY KIND, AND THE MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ALL
WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE, WITH
RESPECT TO EACH MSCI INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY
OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY FOR
ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES
(INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

HANG SENG:

The Hang Seng Index (the “Index(es)”) is/are published and compiled by Hang Seng Indexes Company
Limited pursuant to a license from Hang Seng Data Services Limited. The mark(s) and name(s) Hang
Seng Index are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited
and Hang Seng Data Services Limited have agreed to the use of, and reference to, the Index(es) by
Pacific Life Insurance Company in connection with 1 YEAR INDEXED ACCOUNT 2 (the “Product”), BUT
NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED
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POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS

WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE
PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE
INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE
FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT
OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON
FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT
FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND
WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED. The
process and basis of computation and compilation of any of the Index(es) and any of the related formula
or formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng Indexes
Company Limited without notice. TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO
RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR
HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO
ANY OF THE INDEX(ES) BY PACIFIC LIFE INSURANCE COMPANY IN CONNECTION WITH THE
PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG
SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii)
FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY
INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES)
WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS
WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE
PRODUCT OR ANY OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF
THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT
AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES
LIMITED in connection with the Product in any manner whatsoever by any broker, holder or other person
dealing with the Product. Any broker, holder or other person dealing with the Product does so therefore
in full knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng Indexes
Company Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this disclaimer
does not create any contractual or quasi-contractual relationship between any broker, holder or other
person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services Limited and must not
be construed to have created such relationship.

A policyowner, by purchasing the policy, will be regarded as having acknowledged, understood, and

accepted this disclaimer. The level of the Hang Seng Index at any time for the purposes of the Product
will be the level as calculated by Hang Seng Indexes Company Limited.

EURO STOXX 50® Index:

STOXX and its licensors (the “Licensors”) have no relationship to the Pacific Life Insurance Company,
other than the licensing of the EURO STOXX 50® Index and the related trademarks for use in connection
with the 1 YEAR INDEXED ACCOUNT 2.

STOXX and its Licensors do not:

e Sponsor, endorse, sell or promote the 1 YEAR INDEXED ACCOUNT 2.

e Recommend that any person invest in the 1 YEAR INDEXED ACCOUNT 2 or any other
securities.

e Have any responsibility or liability for or make any decisions about the timing, amount or pricing of
the 1 YEAR INDEXED ACCOUNT 2.

e Have any responsibility or liability for the administration, management or marketing of the 1
YEAR INDEXED ACCOUNT 2.

e Consider the needs of the 1 YEAR INDEXED ACCOUNT 2 or the owners of the 1 YEAR
INDEXED ACCOUNT 2 in determining, composing or calculating the EURO STOXX 50® Index
or have any obligation to do so.

PO9IEM4 PAGE 4.*



POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS

STOXX and its Licensors will not have any liability in connection with the 1 YEAR INDEXED
ACCOUNT 2. Specifically,

e STOXX and its Licensors do not make any warranty, express or implied and disclaim any
and all warranty about:
e The results to be obtained by the 1 YEAR INDEXED ACCOUNT 2, the owner of the 1
YEAR INDEXED ACCOUNT 2 or any other person in connection with the use of the
EURO STOXX 50® Index and the data included in the EURO STOXX 50® Index;
e The accuracy or completeness of the EURO STOXX 50® Index and its data;
e The merchantability and the fitness for a particular purpose or use of the EURO
STOXX 50® Index and its data;
e STOXX and its Licensors will have no liability for any errors, omissions or interruptions in
the EURO STOXX 50® Index or its data;
e Under no circumstances will STOXX or its Licensors be liable for any lost profits or
indirect, punitive, special or consequential damages or losses, even if STOXX or its
Licensors knows that they might occur.

The licensing agreement between Pacific Life Insurance Company and STOXX is solely for their

benefit and not for the benefit of the owners of the 1 YEAR INDEXED ACCOUNT 2 or any other
third parties.

PO9IEM4 PAGE 4.*



POLICY NUMBER: VP999999990
POLICY SPECIFICATIONS
2 YEAR INDEXED ACCOUNT

Segment Term: 2 Year

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 100% for the Segment Term
Guaranteed Minimum Growth Cap: 6% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for
each Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The Index is the Standard & Poor's 500® Composite Stock Price Index, excluding dividends. If
the Standard & Poor’s 500® Composite Stock Price Index is discontinued, or if we are unable to use it for
reasons beyond our control, we will substitute a successor index of our choosing. In such case, we will
notify you of the change at your last known address.

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the
Segment and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment
Monthly Balances over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions,
excluding any interest that may have been credited to the Segment.

Segment Indexed Interest Rate — The Segment Indexed Interest Rate reflects any growth in the Index
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment
Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d,
such result being not less than zero, where:

a = Index Growth Rate

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that
Segment Term is first calculated, as (b + a) — 1, where:

a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and
b = the Closing Value of the Index as of the day before the end of the Segment Term.

Participation Rate — This is the percentage of the Index Growth Rate that is used in calculating the
Segment Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown above. We may
declare a higher Participation Rate, which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for a Segment over the Segment Term, including
both the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The
Guaranteed Minimum Growth Cap is shown above. We may declare a higher Growth Cap, which will be
shown in your Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is
the Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment
Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same
Segment Term, deductions from each such Indexed Account will occur in numeric order according to the
number designation at the end of the name of the Indexed Account, provided that deductions from any
Indexed Account without such a number designation will occur before deductions from any Indexed
Account with a number designation
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5 YEAR INDEXED ACCOUNT 2

Segment Term: 5 Years

Segment Guaranteed Interest Rate: 0.00%

Cumulative Segment Guaranteed Interest Rate: 0.00%

Guaranteed Minimum Participation Rate: 105% for the Segment Term
Guaranteed Minimum Growth Cap: 15% for the Segment Term

Overview — This describes the elements and method used in calculating Segment Indexed Interest for each
Segment of this Indexed Account. Also, see Indexed Accounts.

Index — The Index is the Standard & Poor’'s 500® Composite Stock Price Index, excluding dividends. If the
Standard & Poor’'s 500® Composite Stock Price Index is discontinued, or if we are unable to use it for
reasons beyond our control, we will substitute a successor index of our choosing. In such case, we will notify
you of the change at your last known address.

Segment Indexed Interest — At Segment Maturity, Segment Indexed Interest will be credited to the Segment
and is equal to the Segment Indexed Interest Rate multiplied by the average of all Segment Monthly Balances
over the entire Segment Term.

Segment Monthly Balance — The Segment Monthly Balance is, as of the end of any Segment Month, the
amount initially transferred to the Segment on the Segment Date minus all Segment Deductions, excluding
any interest that may have been credited to the Segment.

Segment Indexed Interest Rate — The Segment Indexed Interest Rate reflects any growth in the Index
multiplied by the Participation Rate, subject to the Growth Cap, that exceeds the Cumulative Segment
Guaranteed Interest Rate. The Segment Indexed Interest Rate is equal to [the lesser of (a x b) and c] - d,
such result being not less than zero, where:

a = Index Growth Rate

b = Participation Rate

¢ = Growth Cap

d = Cumulative Segment Guaranteed Interest Rate

Index Growth Rate — In calculating the Segment Indexed Interest, the Index Growth Rate for that Segment

Term is first calculated, as (b + a) — 1, where:

a = the Closing Value of the Index as of the day before the beginning of the Segment Term; and

b = the average Closing Value of the Index as of the day before the end of the last twelve Segment Months of
the Segment Term.

Participation Rate — This is the percentage of the Index Growth Rate that is used in calculating the Segment
Indexed Interest Rate. The Guaranteed Minimum Participation Rate is shown above. We may declare a
higher Participation Rate, which will be shown in your Annual Report.

Growth Cap — This is the maximum total interest rate for a Segment over the Segment Term, including both
the Cumulative Segment Guaranteed Interest Rate and the Segment Indexed Interest Rate. The Guaranteed
Minimum Growth Cap is shown above. We may declare a higher Growth Cap, which will be shown in your
Annual Report.

Cumulative Segment Guaranteed Interest Rate — The Cumulative Segment Guaranteed Interest Rate is the
Segment Guaranteed Interest Rate compounded annually for the number of years of the Segment Term.

Deductions from the Accumulated Value — If there is more than one Indexed Account with the same Segment
Term, deductions from each such Indexed Account will occur in numeric order according to the number
designation at the end of the name of the Indexed Account, provided that deductions from any Indexed
Account without such a number designation will occur before deductions from any Indexed Account with a
number designation.
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READABILITY CERTIFICATION

Form Filing for: Pacific Life Insurance Company

Form Name: 1 Year Indexed Account 2
2 Year Indexed Account

Flesch Score(s): 54.4
53.9

(Flesch test was made for entire form, not for selected samples.)
Test type: 10 point
I certify that in my judgment this filing is:

o READABLE (simple sentence structure — shortness of sentences — use of common words — avoidance
of legal and technical terms to greatest possible extent and defining of those terms which cannot be
avoided — minimum of cross-references).

o LEGIBLE (ample type size for text with contrasting type for headings and subheadings — ample space
between lines — ample white space in margins and between section — ample ink-to-paper contrast).

o IN LOGICAL ORDER AND FORMAT (table of contents or index included — sections and
subsections self-contained and arranged in logical flow — extensive use of headings and subheadings
to facilitate location of particular items — outline form used where desirable for clarity).

I believe this filing:

o Meets or exceeds the requirements of the policy readability legislation already enacted in numerous
states; and
e Meets or exceeds the requirements of the NAIC Model Bill on language simplification.

Signed for the Company at Newport Beach, California on 12/02/2010

.. 9.8, Met—

SIGNATURE

THOMAS S. BEADLESTON

NAME

VICE PRESIDENT

TITLE



PACIFIC LIFE INSURANCE COMPANY
Actuarial Statement of Computation Basis
Addition of Specifications Page for New Indexed Account
For Form Numbers POSPI3, POSPIM, POSIEP, POSIEM
I DESCRIPTION OF ENDORSEMENT CHARACTERISTICS

A, Summary

This filing adds an optional new Indexed Account to the referenced Indexed Universal
Life policies The addition is designed to be available beginning February 1, 2011, to the
referenced policies for both new business and existing inforce The New Index Account
has the following features:

e 2 Year Point-to-point index crediting

® Minimum Participation Rate of 100%

¢ Minimum Growth Cap of 6% ovet the segment term

e Segment Guatanteed Interest Rate of 0% over the segment term.

B. Charges
There is no separate charge for the new Indexed Account

I NONFORFEITURE BENEFITS

All Policy forms, as referenced above, with which this new Indexed Account will be used, are
in compliance with nonforfeiture law as stated in the actuarial memorandums for these policy
forms The maximum surrender charge is not affected by the presence of the new Indexed
Account. Therefore the guaranteed cash surrender value available to the policyholder and the
policy value including the new Indexed Account will continue to be in compliance with the
appropriate nonforfeiture law,

It. RESERVES

Eor all Policy forms, as referenced above, with which this new Indexed Account will be used,
adding this new Indexed Account does not change how the reserves are calculated. Reserves are
held according to the current model regulations or applicable state specific version of the model
regulations as well as applicable Actuarial Guidelines as stated in the actuarial memorandums for
these Policy forms.

ICERTIFY TO THE BEST OF MY BELIEF OR KNOWLEDGE, THIS COMPLIES WITH THE
LAWS AND REGULATIONS OF YOUR STATE

et

ce Hersh, FSA , MAAA Date




PACIFIC LIFE INSURANCE COMPANY
Actuarial Statement of Computation Basis
Addition of Specifications Page for New Indexed Account
For Form Numbers POSPI3, POSPIM, POSIER, POSIEM
I DESCRIPTION OF ENDORSEMENT CHARACTERISTICS

A. Summary

This filing adds an optional new Indexed Account to the referenced Indexed Universal
Life policies. The addition is designed to be available beginning February 1, 2011, to the
referenced policies for both new business and existing inforce. The New Index Account
has the following features:

* 1 Year Point-to-point index crediting based on the average of 3 Indexes
e Minimum Participation Rate of 100%
¢ Minimum Growth Cap of 3% over the segment term

e Segment Guaranteed Interest Rate of 0% over the segment term.

B. Charges
There is no separate charge for the new Indexed Account.

I. NONFORFEITURE BENEFITS

All Policy forms, as referenced above, with which this new Indexed Account will be used, are
in compliance with nonforfeiture law as stated in the actuarial memorandums for these policy
forms. The maximum surrender charge is not affected by the presence of the new Indexed
Account Therefore the guaranteed cash surrender value available to the policyholder and the
policy value including the new Indexed Account will continue to be in compliance with the
appropriate nonforfeiture law.

II. RESERVES

For ail Policy forms, as referenced above, with which this new Indexed Account will be used,
adding this new Indexed Account does not change how the reserves ate calculated. Reserves are
held according to the current model regulations o1 applicable state specific version of the model
regulations as well as applicable Actuarial Guidelines as stated in the actuarial memorandums for
these Policy forms.

ICERTIFY TO THE BEST OF MY BELIEF OR KNOWLEDGE, THIS COMPLIES WITH THE
LAWS AND REGULATIONS OF YOUR STATE.

{Z,// //o

Lawrence Hersh, FSA , MAAA Date
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